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TO-DAY’S AMUSEMENTS. 


BUSINESS NOTICES. 


orrr GIRL AND 
THE HORSE; A * are queer lovers. 
Boo Olive Logan's new novel. Just oct 
's SEOT POWDEE IS INSTANT DEATH 
to 
durnan beings. 


_“WEVER-PAILING SAFRTY AND SUCOCESS— 


with 
process of teething. 
ROYAL HAVAN RY—WE SOLD IN 
10 Wallet. F. O. 46a, New York. 
FOR — M TOC 
— Pim the F 


7 


- Shippers by the Illinois Central, the Wabash 
& Western, and tlie Peoria & Jacksonville Rail- 
roads have brought charges of extortion against 
these lines before the Railroad and Warehouse 


Commissioners. 


~ Half a dozen heavy failures have occurred in | 


the tes trade of New York, for sums rising 
from $150;000 to $500,000. The house of A.A. 
Low & Go. have also lost a million dollars. The 
total losses of the trade are stated at $6,000,000. 


"Phe Trustees of Plymouth Church are 


stated to be awaiting only the return of Mr. 


Beecher and the leading members of his 
church from their summer vacation to begin an 
tuvestigation of the scandal connected with his 
mame. The inquiry, it is said, will be secret. 


The Sheriff is after twenty of the unionist 
cOopers on a strike in New York, who have mal- 
‘treated non-union workmen for using a new 
in making barrels. The warrants are 
fisened on the motion of the employers, who 
‘have determined to submit no longer to the ex; 
actions and outrages of the coopers. : 
Gustav Rose, the eminent German chémist, 
who died yesterday at the age of 75, was one of 
was a disciple of Berzelius, in whose laborstary 
de studied before his appointment as Assistant 
Professor of Mineralogy in the University of 
Berlin. Humboldt had so high an opinion of his 
attainments that when employed by the Em- 
peror of Russia to explore Northern Asis 
in 1829, he chose Rose to accompany him. 
‘Rose has written several standard treatises on 
mineralogy, aud a remarkable work on crys- 
tallography. He follows Berzelius in attaching 
great importance to the chemical composition of 
‘erystalline bodies, and endeavors to found his 
-gystem on the morphological and chemical 
ebaracter of minerals. 
— 
The recent settlement by the War Department 
ot the claim of Franklin Steele against the Uni- 
ted States foots up about in this wise: The 
- Government pays Steele $102,000 as rent for its 
pwn property (Fort Snelling Reservation), and 
then gives bim 6,300 acres of land for $30,000. 
Steele turns around and sells one-half of the 
land at auction for $200,000. The extreme brill- 
fancy of this transaction is shown by the fact 
that the attefnpted sale of Fort Snelling Reser- 


vation to Steele was once by Con- 

_4#windle as this cannot pass unrebuked, unless 
‘ ‘public opinion is wholly demoralized. The de- 
jails of the transaction, as furnished by the St. 
Paul Dispatch, are published in another column, 
ind we jufige that they are, in the main, correct- 
ly stated. 


The annual’ report of the President of the 


buy 


4873, they are 1 57-100, a reduction of nearly 
one-half in eight years. Even with the increased 
“business of the road, the Compauy has been 
~ @bliged to pass the June dividend and apply it 
‘$0 improvements, so that an increased 


possible. But sup- 
~ pose that the road in 1878 was doing the busi- 
ness of 1865 at the rates of 1873. The result 
would be inevitable bankruptcy. being. 
only half what they were in 1965, the business 
must de doubled to reach the earnings of 1865. 
To meet expenses and pay dividends, it is evi- 
dent the business has to be much more than 


doubled “ 
terday. Mess pork was in fair demand, and 200 
higher, at $15.20@15.25 cash, and $15.25@25.36 
seller August. Lard was dull and a shade easier 
at $8.05@8.10 per 100 ibs for winter, and 7.6234 
for summer rendered, Meats were more active, 
and e higher, closing at 74¢@75¢c for shoul- 
ders; for short middles, and 10@12i¢ 
for sweet pickled hams. Highwines were active 
and 3c higher, st 91e per gallon. Lake freights 
were less active and firm at 5c for corn to Buffalo, 
Four was quiet and steady. Wheat was dull 
and “declined 20, closing at $1.193¢ seller 
the month, and $1.133{¢ seller August. Corn 
was quiet snd steady, closing at 8% cash 
and Mage seller August. Oats were dull and » 
ghade easier, closing at 28 Me cash, and 
seller August. Rye was more active, anda shade 
„ firmer, at e. Barley was quiet and steadier, 
closing at 823,0 for new No. 2 seller September. 
On Saturday evening last there was in store in 
this city, 435,929 bu wheat ; 2,963,129 bu corn ; 
791,261 bu oats ; 69,923 bu rye; and 34,901 bu 
- barley. The hog market was moderately active, 
and closed firm at a slight advance. There was 
% quotable change in prices of catile. Sheep 

firm at 20c per 100 Ibs advance. 

Thore has not been a bolder o»-more dastardly 
@utrage committed in a Northern State for many 


_ ““years than the railroad robbery in Iowa on Mon- 


day night. While traveling st the rate of twen- 


an miles an hour, through the unpeopled 


4 


yo ae 


* 4 * 
— — 
— 


| praifies of Iowa, between Anite and Adair, sixty 


miles from Des Moines, the Rock Island & Pa- 
eile Night Express, carrying the through mail and 
express matter from California, was thrown from 
the track and boarded by a gang of eight armed 
ruffians in white flannel masks. The railroad 


| 


1111 


road property for the year 1878. The law of the 
State provides for the assessment of all property 
at its true or cash value, though at no time has 


fifth, of the real valuation. The method of 
taxing railroad property has been to compute 
the number of acres of land occupied by each 
railroad in each county, the number of town lots 
and improvements, the value of the track com- 
puted by miles in each county, and the whole 


as lands, and assessed at the average rate per 
acre as all other lands in the county are as- 


68.447.72 of land at $23.61.............$ 1,616,105 
4,610 town and lots at $403.31.......... 
2 and 3,776 main track at u, 
miles and 3,599 feet side track at “isa 
Total taxable value $24,384,428 


strongly urged that, as the railroads claim that 
the property cost them some $50,000 a mile, and 
that they axe entitled to a fair income on their 
investment, the property should be taxed at that 
valuation. At the close of 1872 there were in 
Tilinois, excluding the IIlinois Central Railroad, 
4,469 thiles of railway, not including side tracks. 
These, valued at 650, 000 a mile, would show a 
total valuation of 6228, 450, 000. ‘Placing the 
rate of taxation for all purposes, State, county, 
city, and town, at an, average of 2 per cent, 
the revenue from railroads for the year 1873 
would thus be $4,469,000. It is unquestionably 
true that local Assessors in many counties will 
return their assessments upon this basis, and it 
will be for the State Board of Equalization to 
determine whether that system of valuation or 
some other shall be adopted. a. 

In 1872, the gross valuation of all taxable 
properzy in this State was $505,000,000, being a 
fraction over one-fifth of its actual value. It is 
now proposed, in the interest of the holders of 
certain bonds issued by municipalities to rail- 


roads, to advance this 20 per cent valuation to 


100 per cent value, but in so doing we cannot 
understand how there can be any departure in 
the case of railroad property from the rule 
which applies to all other property. Thus 
the 70,000 acres of land owned by the railway 


companies and used by them as a roadway must 


be assessed at its value as land, and not at what it 
has cost to dig it down or raise it up to level. 
The 4,469 miles of main track and the 850 miles 
or side track must be assessed at its material 
value u a track, The rolling-stock must be 
valned at its actual cash value, and the property 
of the railroads must be assessed just as the 
lands, horses, mules, stock, and improvements 
of the farmer are assessed, no and no less. 
On this point the Constitution is explicit ; it 
says : 

The General Assembly shall provide such revenue ad 
may be needful, by levying a tax by valuation, so that 


every person and co shall pay a tax in pro- 
portion to the value of his, her, or its property. 


There can, therefore, be no taxing of railroad 
lands by any process different from that by 
which all other lands are taxed, and the town 
lots, and the locomotives, and the track must be 
assessed in the same way that the live stock, the 
wagons, and the improvements belonging to 
persong are taxed—that is, by sspertain- 
ing the actual value thereof as property. 
Any attempt to evade or defeat the express iet- 
ter of the Constitution by taxing railroad prop- 
erty in any.way different from other property, 
can only have the effect of defeating the colleo- 
tion of the levy. It is, moreover,.an injustice 


which can ‘work no good. A demand for honest 
and just treatment from the railroadscan be best 


promoted by adhering to honest and just treat- 


‘ment of them. The law compels them to pay 


taxes upon their property at its true Valuation, 
and the burden of tax cannot be increased upon 
their property any more than at can be on farm 
lends or town lots. Taxation must be equal or 

If it could be done (and the revenue article 


of the Constitution seems to furnish the author~ 


ity), the Legislature might devise a scheme by 
which all the railroads could pay an equitable 
vum for all purposes of taxation in the shape 
of a percentage on their earnings. The gross 
earnings of the railroads of Mlinois in 1872, 
excluding those of the Illinois Central Bailroad, 
were $37,000,000. This sum of of course increases 
anpually. If these railway companies would 


value of the rolling stock apportioned by mile- 
ago to each county. The roadways are computed 


“The 
sidies 
grant, 


ciples of law applicable to the purpose 
forcing full payment of. unpaid railroad stock. 
There are many others even more directly cover- 
ing the Credit Mobilier roads. It is a well- 
defined principle of law that the funds and cap- 
ital stock of a corporation are trust funds, and 
that the Directirs are Trustees. ‘The duty 
and responsibility of Trustees are most rigidly 


agree, there might be an arrangement after the 
manner of that with the Illinois Central, by 
which a percentage on these receipts could be 
paid into the State Treasury, and by the 
State apportioned among the counties, towns, 
and cities entitled to share in it. But until some 
other plan than the one we have be adopted, 
let us carry the plan out legally, honestly, and 
justly, as well in the case of the railroads as in 
that of each citizen. Let farmers more than all 
others bear in mind that taxation that is not 
equal is robbery, and that one of the greatest 
reforms they have to accomplish is the abolition 
of all unequal taxes and all discriminating 
actions. 
THE UNION PACIFIC RAILROAD SUIT. 
The Omaha Herald says that the suit insti- 
tuted by the Government against the Union Pe- 
cific Railroad is a sort of conspiracy to break 
down the credit of the road. It is not easy to 
see how this can be so. The only feature of 
- | the suit likely to have this effect is that which 
enjoins the payment of the interest on a certaln 
portion of the first-mortgage bonds. This was 
certainly unbusinesslike, and might well have | 
been omitted. Aside from this, the suit is in 
every way calculated to improve the credit of | 
the road, by causing 6 large sum of money to be 
paid into ite treasury. The Union Pacifie Com- 
pany was madeaparty defendant simply for the 
purpose of facilitating the progressof the suit, 
which has been brought solely with the purpose 
of enforcing the payment of its matured stock. 
Among the-defendants are all the original stock- 
holders who were known to the Government, in- 
cluding prominently the Oredit Mobilier of 
America, its stockholders and all those who re- 
ceived Union Pacific stock from it in the way of 
dividends or gratuities. It is probable. that in 
no case more than 5 per cent of the par 
value of Union Pacific stock was paid for 
it by any of the original holders, and the 
great bulk of it was transferred without 
any consideration whatsoever. If the 
Government can compel the full payment of all 
the stock issued on partial payment or no pay- 
ment, the Union Pacific Company will be. 
placed on ag sound a basis as any railroad in the 
world. The first-mortgage debt can be paid off ; 
the Government's second morgage will then be 
years; and the operation of the road will yield a 
fair return on the capital stock. The fact is, 
therefore, that the Government suit against the 
Union Pacific, so far from being prejudicial to 
the interest of the Company, is decidedlydavor- 
able to it; and, while the primary object of the 
Government is to render its securities good, a 
simultaneous result of its success in this direc- 
tion will be to make the Company solvent and 
the railroad yield a fair profit on a bona fide in- 


vestment. | 


It the Government suit against the Union Pa- 
cific shall have a successful issue, it will chen bein 
order for the Attorney-General to institute simi- 
lar proceedings against the Central Pacific. A 
suit has recently been commenced by the Su- 
pervisors of Placer County, Cal., which county 
made a large subscription in aid of the road, 
against Messrs. Stanford, Huntington, Hopkins, 
Crocker, and Marsh, who composed a majority 
of the original Directors of the road, to recover 
an amount of money out of which the county 
has been defrauded along with other bona fide 
stockholders. It is charged that the five gentle- 
men named obtained control of the road in the 
first instance by subscribing for 650 shares of 
the stock at $100 ashare, which they didn’t pay 
for; they then elected themselves Directors, 
and from time to time issued stock to 


2100, O00, O00 stock and about $30,000,000 


in addition thereto. The Placer County suit 
charges that, besides the stock which Messrs. 
Stanford, Huntington, Hopkins, Crocker, and 
their confederates took, they issued. to them- 
selves $15,601,741.83 of the second-mortgage 
bonds before putting any on the market. This, 
of itself, would indicate chat the subsidies ex- 
ceeded even the Credit Mobilier price of con- 
struction; otherwise these bonds would have 
been sold instead of being divided among them- 
selves. The construction ring of the Central 
| first known under tlie firm 
name + of ©. Crocker 4 Oo., and after 
wards as The Contract and Finance Com- 
pany.” Not content with the profits in money, 
bonds, and stock, the “ring” are charged with 
having acquired some $2,000,000 worth of real 
estate for themselves, which properly belongs 


Pacific was 


to the Central Pacific Company. 


By successful prosecution of suite against the 
owners of unpaid stock in the Union Pacific and 
them to pay for their stock or to diagorge it, the 
Cnited States Government can secure its present 
lien of $54,000,000, and ‘the interest on 
this amount for thirty years, all of whick is 
now in jeopardy. But it will also . accom- 
plish something more than this. It will 
establish a precedent for the prosecution of all | 
railroads which have been constructed on the 
Oredit Mobilier plan. As 3 rule, the capital 
stock and the bonded debt of railroads are about | — 
equal. Tocompel the payment in money for | 
the stock that has been gobbled by construc- 
tion rings will, therefore, be equivalent te the 
paymentzof the debts which these railroads are 
carrying. The result would be that these railroads 
‘would demand dividends on only about one-half 
of their present claim, and the rates of trans- 


en, then, not only 


We have already indicated many of the 


companies of this country have not been ex- 


country over those of othercountries, because of 


to the farmer has not advanced, while the cost of 


“the cost of food, and to other elements. 


ferent States; the cost of clothing, rent, and 


parative cost of other elements, in any locality, 
a close estimate of the proportion of each ele- 
ment in the cost of living in other localities o may 


of all sides. In addition to the land- 
the United States issned 6 per cent bonds 
to the amount of $27,000,000. The State of 
California game forward with subsidies and 
guarantees, and municipal governments and in- 
dividuals along the line subscribed for the stock 


publication in ite report for 1878 of detailed 


ot each article of food, but only the cost of the 
whole without prices of each, except in a single 


Mobilier plan, was | ilies, it appears that a reduction of one-sixth in 
only 6188, 217,019.88. If the estimate of 
subsidies be correct, then the ring got 


full Credit Mobilier -prices for their work, and | ily in question either paid one-sixth higher 


| tire yearly expenses per individual, we reach the 


of recovering $54,000,000 of the people’s money 
from the two principal Pacific Roads, but also as 
a public ple snd warning to protect the peo- 
ple against the most flagrant and most general 
-railroad abuse of the gay. md 


1. V milk, and eggs $s 2 ae 
6.3 
Fresh meat 566 „„ „ 60 „ 10.08 7.7 
Packed meat....... 77 
5. Flour and meal. ' @ 9.87 74 
6. Fish, fresh andealt................ 1.6 
7. Imported food, tea, &e...... 7.6 6.8 
39.8 
8 Boaps and 1.17 
All groceries and provisions. . 6 53.64 40.7 
Furniture eee „ „%%% „„ 6.48 41 
14.966 —7 
* 25. 67 4 
Shelter „ „„ „„ „„6„„6 57.08 7 4.1 
* Sickness „% „„ „ „% eee 3.11 2.3 
Recreation and travel. .... 3.81 2.6 
Papers, eer „ 1.67 1.4 
Personal and professional serv'es.$ 13.08 9.8 | 
Miscellanecous....... 8.32 : 6.2 
Cost all elements beside food... 0.4 
Whole 100. 
QUANTITIBS CONSUMED, 
1. Includes 51 milk, 6 doz, eggs, 7.1 quarts 
beans, 3.9 bu 
2. Includes 19.3 the butter, 5.9 De cheese, 
N Includes 6.2 „J. ‘veal, 10, mutton, 9.4 fresh 
10, roast * 
4. oy 28.8 ihe corn beef, pork, 8.5 bam, 
5, Includes 187 be flour, orm meal, 
& Includes 9. S soap, 1.2 De starch, 
These are the averages of quantities consumed, 
and of total for food and for each other 


of en- 


cles chiefty imported and the oobt of fish, it ap- 
pears that of the product of Northern farms 
only $42.89 yearly: is consumed by each person, 
even at Massachusetts prices—and food costs 
moro there than in almost any other State. Only 
823¢ per cent of the entire cost of living, even 
in that State, depends upon the price of farm 


nicipalities and individuals, is protected in equi- 
ty whenever his interest is hazarded, and every 
shareholder is likewise entitled to a prqportion- 
ate profit of the company. Stockholders who 
have paid in their money do not receive their 


between members of a corporation and the 
corporation itself, and it is a breach 
of trust for Directors sanction any act 


profit. If, then, the Credit Mobilier railroad 


What advantage have workingmen in 


cheaper food? | 
To what extent does the cost of results of 
mechanical and manufacturing labor affect the 
cost of living? 
If, since 1860, the pricé of farm products paid 


products of mechanical and manufacturing labor 
has advanced 56 t, what is the consequent 
difference in the cost of living ? . 
These and other questions, constantly recur- 
ring in discussion, all turn upon the cost of arti- 
cles of food ordinarily consumed by the working 
class in this country, as compared with the other 
elements in the cost of living and supporting a 
family. It is strange, therefore, ‘that 80 little 
attempt has been made, even by writers and 
economists of acknowledged ability, to fix the 
relative proportion of the cost of living due to 


It is true, the problem is not a simple one. 
The prices of articles of food vary widely in dit- 


other necessaries not less widely. Thus food 


costs very much more in Eastern States, while | Boner 22 


other elements in the cost of living are so much | 
cheaper that the working men generally demand, 
and obtain as necessary to their support, at least 
as high wages in the Western asin the Eastern 
States. But by ascertaining the quantity con- 
sumed of different articles of food, and the com- 


be made. * 
The Massachusetts Labor Commission, by the 


statements of the expenses of about twenty 
tamilies, has supplied very important data for 
the solution of this vexed problem. It is 


instance. But applying the prices thus given to 
the average quantities consumed by all the fam- 


prices brings the aggregate cost of all food to 
the average amount stated, so that the one fam- 


prices, being in Suffolk County, than the aver- 


age for others scattered through many towns in | that 


different parts of the State, or used ss little bet- 
ter quality of food than the average. Making 
this reduction, presenting the actual sverage for st 
twenty families of each element in the cost of 
living as stated by the Commission, and calcu- 
lating the proportion of each element to the en- | 


following interesting statement : 


COST OF LIVING FOR EACH PERSON, IN NINETEEN AN- has 
MASSACHUSETTS, 


* 


* 


Ay, JULY 


products when prepared, transported, and re- 
tailed there. The cost of preparation or manu- 
facture of food for the items in Class 

1 is nothmg; in Class 2, about 20 per 
cent ; in Class 8 (butcher's charges), 20 per cent ; 
in Class 4 (cost and profits of packing), 25 per 
cent ; in Class 5 (miller’s cost and profits), 20 
per cent, and for salt fish 20 per cent; making 
in all $7.26 to each person, or about 5}¢ per cent 
of the whole cost of living, leaving only $85.68 
yearly, or 27 per cent, as the cost of farm pro- 
ducts, transportation and retailmg cluded. 
The charge for retailing must be fully 10 per 
cent of the cost to the consumer, and the charge 
for transportation, though varying widely in dif- 
ferent locations and for different articles, can 
hardly be less than 10 per cent more, making 
$8.57 of the cost of food to the. consumer, or 
6 6-10 per cent of the whole cost of living, and 
leaving abom $27.06 yearly as the sum 
paid to the farmers for the food 
of each person in laboring families in Massachu- 
setts, or 2034 per cent of the entire cost of living 
tosuch person. Thus a change in the price of 
farm products at the farm affects in its propor- 
tion only one-fifth of the cost of living, even in 
Massachusetts, where food is most costly. 

But a change in the cost of mechanical or 
manufacturing industry affects not only that 
part of the cost of food which depends upon 
manufacture (53¢ per cent of the whole cost of 
living), but also the cost of soap and starch, 
lights, fuel, furniture, rent, and clothing, or 34 
} per cent, and in all 493¢ per cent of the whole 
inate between the stockholders, they are all en- cost of living. Nor is this all. It affects also 
the cost of transportation and of trade, 
of personal and professional services, and 
of miscellaneous items of expense, both 
in the cost of materials and in the 
necessary wages for support of persons engaged 
in supplying such wants. Thus, in a greater or 
less degree, it affects every element in the cost 
of living except the 204¢ per cent for the prime 
cost of farm products, and even that portion as 
well whenever materials, implements, and hired 
labor are rendered more costly. Hence it is 
that, with the prime cost of food scarcely greater 
than it was in 1860, the cost of living has in- 
creased more than 50 per cent. Hence it is that, 
with farm products cheaper than they are in 

cost of living is greater. ‘ 
— 
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regular ticket for next November's election, but 
the Madison Democrat says: 


_ WEATHER AND WATER, - 


15 


i 


i 


4 


the Republican party, and it unanimously, repu- 
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Will the Journal be good enough to tell 
Morton where he can find the aforesaid explicit 
denial? When Colfax made his explicit denial 
ast year, he wrote it out, signed his name to it, 
and sent it to his friend, Henry C. Bowen, to be 
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